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Willas-Array reports full year net profit of HK$45.8 million; 
declares dividend of 6.132 Hong Kong cents 

 

 Gross margin improved to 9.68% in FY2013 from 9.28% in FY2012 

 Recommends first and final dividend of 6.132 Hong Kong cents or 1.0 Singapore 

cents per ordinary share  

 

Financial Highlights in HK$’m 12 months ended 31 March 

FY2013 FY2012 % Change 

Revenue 3,157.6 3,262.1 (3.2) 

Gross profit 305.7 302.7 1.0 

Profit before tax 54.4 55.9 (2.6) 

Net profit attributable to shareholders 45.8 44.5 3.0 

 
 

SINGAPORE –29 May 2013– SGX mainboard-listed Willas-Array Electronics (Holdings) 

Limited (“Willas-Array” or “The Group”), one of the largest Hong Kong-based 

distributors of electronics components in Asia Pacific, reported a 3.0% increase in 

earnings to HK$45.8 million for the year ended 31 March 2013 (“FY2013”) as compared 

to HK$44.5 million in the preceding financial year (“FY2012”). 

 

This was attained on the back of HK$3,157.6 million in revenue, which fell by 3.2% from 

HK$3,262.1 million in FY2012.  Although sales was affected by the persistent debt crisis in 

Europe that led to poor consumer sentiment for electronics, the Group’s gross margin 

benefitted from a more stable demand and supply situation during the year and 

improved from 9.28% in FY2012, to 9.68% in FY2013. 
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Commenting on the Group’s financial performance for FY2013, Willas-Array’s Chairman, 

Mr Lawrence Leung, said, “Despite the hard work of our sales and marketing workforce 

as well as our management team during the year in review, we were affected by the 

lackluster performance of the European and US economies that led to a general 

weakness in demand for China’s exports. The overall effect was softer consumer demand 

for electronics.”  

 

“Although the Group was confronted by considerable inflationary pressures, we 

managed to keep costs in check, and ended the year with a 3.0% increase in net profit 

attributable to shareholders of HK$45.8 million.  We were also able to enjoy better gross 

margins because of a more balanced demand and supply situation in FY2013, which 

helped to ease off some price pressures faced by our industry in FY2012,” he added. 

 

Based on a weighted average number of 372,720,000 ordinary shares in issue, earnings 

per share was 12.30 HK cents and net asset value per share was 147.09 HK cents as at 31 

March 2013.  This is as compared to FY2012 when there were weighted average number 

of 371,421,413 ordinary shares in issue and earnings per share was 11.99 HK cents while 

net asset value per share was 142.80 HK cents.  

 

Outlook 

Dragged down by the poor market outlook in Europe and slow US economic growth, 

Willas-Array expects consumer sentiment to remain sluggish in the short to medium term.  

Over in its key market of Mainland China, the Group expects to face challenges in the 

volatility of raw material prices, foreign currency fluctuations, rising staff cost and 

inflation as well as more intense competition. 

 

However, Willas-Array expects its strong business network and presence in Greater China 

to continue to drive growth for the Group.  Mr Leung explained: “Although the pace of 

economic growth has slowed down in China, we firmly believe that there is still a lot of 

room to expand our business in this market.  Moving forward, we will continue to rely on 

our familiarity with the region and the relationships we have built with our customers 

and principals over the years to further develop our operations there.”  
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On 18 March 2013, Willas-Array announced its intention to seek a dual primary listing of 

its ordinary shares on the Mainboard of The Stock Exchange of Hong Kong Limited.  The 

intended listing is expected to give the Group greater exposure to potential investors in 

both China and Hong Kong, in line with its operational focus.  In addition, the Group 

believes that being listed in both Singapore and Hong Kong will enable it to attract 

different investor profiles. 

 

In the face of tough market conditions, Willas-Array will strive to maintain a healthy 

liquidity position while staying prudent in its operations, through implementation of cost 

tightening measures and ensuring that inventory levels remain aligned with customers’ 

demand.  

 

Proposed Dividend Payout 

To reward loyal shareholders, the Directors have proposed a first and final dividend of 

6.132 Hong Kong cents or 1.0 Singapore cents per share, which if approved at the Annual 

General Meeting to be held on 30 July 2013, will be paid to shareholders on 23 August 

2013. 

 

### 

 

About Willas-Array Electronics (Holdings) Limited 

Established in the early 1980s and listed on the Main Board of the Singapore Exchange in 2001, 

Hong Kong-based Willas-Array is principally engaged in the distribution of active and passive 

components for use in the industrial, audio and video, telecommunications, home appliance, 

lighting, EMS, automotive, and dealer segments. Backed by long-standing relationships with over 

20 reputable Principals, Willas-Array carries a wide product mix, distributing and marketing in 

excess of 10,000 product items which cater to over 2,000 active customers. Its main markets are 

in Mainland China and Hong Kong. 

 

In China, Willas-Array has established a network of offices strategically located in Beijing, 

Chengdu, Guangzhou, Qingdao, Shanghai, Shenzhen, Xiamen, and Zhongshan.  It has a subsidiary 

in the Free Trade Zone in Shanghai which serves as a logistics centre for the Group in North China. 

 

Willas-Array also has a wholly-owned subsidiary in Taipei to tap on the growing number of large 

electronic manufacturers in Taiwan doing business in China. 

 


