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Willas-Array marks 25th anniversary with 
record full-year earnings since listing 

 

• FY07 earnings up  70% to HK$41.3 million, against 6% rise in 

revenue to HK$2.2 billion 

• With special dividend proposed, shareholders to get highest 

proposed dividend payout of 1.6 Singapore cents this year 
 

12 months ended 31 March Financial Highlights in HK$’m 
FY2007 FY2006 % Change 

Revenue 2,204.6 2,084.9 + 5.7 
Gross Profit 251.5 229.3 + 9.7 
Profit before tax 50.1 35.4 + 41.8 
Net Profit 41.3 24.3 + 70.1 

 

 
SINGAPORE – 29 May 2007 – Willas-Array Electronics (Holdings) Limited 
(“Willas-Array”), one of the largest Hong Kong-based distributors of electronics 
components, commemorated its 25th anniversary with record full-year earnings since its 
listing on the SGX-ST in 2001, and is turning its attention to future opportunities. 
 
For the full-year ended 31 March 2007 (“FY07”), Willas-Array reported an impressive 

70% surge in net profit to HK$41.3 million, from HK$24.3 million in the previous year. 

Total revenue, which included maiden contributions from subsidiary ValenceTech Limited, 

rose 6% to HK$2.2 billion, compared with HK$2.1 billion in the preceding year. 
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The strong bottom-line growth was a result of the Group’s successful management of 

product mix toward higher growth, higher margin business. The different product mix has 

meant that the Group’s gross margins improved to 11.4% in FY07, as compared to 11.0% 

in FY06. 

 

“We are proud that Willas-Array has arrived at its 25th anniversary with record results to 

report,” Chairman of Willas-Array, Mr Lawrence Leung, said. 

 
“We enjoyed a record year due to a favourable product mix. The financial results we 
announced today in the lead up to our Silver Anniversary celebrations in July 2007 further 
illustrate how far the company has come. The momentum demonstrated in our business 
further motivates us to expand our footprint and establish Willas-Array as a leading 
distributor of electronics components in the Asia Pacific region.” 
 

Based on the latest full-year results, basic earnings per share was 13.43 HK cents as 
compared with 7.87 HK cents in FY06. Net asset value per share rose to 115.47 HK cents 
as at 31 March 2007, from 108.34 HK cents as at 31 March 2006. 
 
To reward loyal shareholders for the record FY07 earning, the Directors have 
recommended a first and final dividend of 1.3 Singapore cents per share which, if 
approved at the Annual General Meeting to be held on 30 July 2007, will be paid to 
shareholders on 22 August 2007. 
 
To celebrate Willas-Array’s 25th Anniversary, the Directors have also proposed a special 
dividend of 0.3 Singapore cents per share. Together with the proposed first and final 
dividend, the total dividend payout for the year is 1.6 Singapore cents per share. This will 
be the highest dividend payout since Willas-Array’s listing. 
 
Going forward 
As the Management of Willas-Array looks to the future, it does so with a strong 
foundation.  
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Mr Leung reported that the Group’s financial health is solid entering fiscal 2007, noting 
“Willas-Array has been built with a consistent commitment to fiscal responsibility and a 
dedication, discipline and deep-seeded stewardship to managing our stakeholders' 
financial resources.” 
 
“Now we must focus our resources, energy and creativity not on staying where we are, but 
on determining future direction, and developing the best route possible to arrive at our 
next destination,” he added. 
 
To continue on its growth curve, the China market remains the main focus for the Group.  

 

Since early 2004, the management has made a conscious effort to build on its 

infrastructure to grow the PRC market with increases in staff strength, expansion of 

warehouse space and the Shanghai office, as well as the setting up the Taiwan office to tap 

on the growing number of large electronics manufacturers in Taiwan doing business in 

China. 

 

While the Management was aware that the initiatives to penetrate the PRC market may 

increase operating expenses in the short term, it maintained that the Group will benefit in 

the long-run.  

 

Indeed, reaping the rewards of the Group’s focus on building its presence in China, the 

latest financial performance showed that contributions from China accounted for 45% of 

group sales in FY07, compared to 37% in FY06. With the potential of a growing China 

market, Willas-Array expects direct sales to China to continue to contribute an increasing 

amount to the Group going forward. 

 

Operationally, the Group will focus on managing its operations with an emphasis on 

material planning and productivity. For material planning, the focus will be on enhancing 

Willas-Array’s inventory management system, ensuring an optimal inventory level that 

aligns supply with demand. For productivity, Willas-Array will adopt schemes such as 

staff training and operational analysis to boost the Group’s overall efficiency and 

productivity so as to raise the yield per staff. 
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At the same time, Willas-Array will concentrate on building strong relationships with 

quality customers and Principals. 

 
“The basic tenets upon which Willas-Array has been built for the past 25 years -- people, 
teamwork, integrity and honesty -- are the same essential ingredients that fueled the 
success we enjoy in fiscal 2007,” he said. “They will be the same principles that carry us 
to new heights in the years ahead.” 
 
About Willas-Array Electronics (Holdings) Limited 
Established in the early 1980s and listed on the Main Board of the Singapore Exchange in 2001, 
Hong Kong-based Willas-Array is principally engaged in the distribution of active and passive 
components for use in the audio/video, telecommunications, industrial, consumer and computer 
segments. Backed by long-standing relationships with over 20 reputable Principals, Willas-Array 
carries a wide product mix, distributing and marketing in excess of 10,000 product items which 
cater to over 2,000 active customers.  Its main markets are in Hong Kong and China. 
 
In China, Willas-Array has established a network of offices strategically located in Beijing, 
Qingdao, Shanghai, Chengdu, Xiamen, and Shenzhen, as well as an Application and Development 
Division in Guangzhou.  It has subsidiaries in the Free Trade Zones in Shanghai and Shenzhen, 
both of which serve as logistics centres for the Group in North and South China respectively. In 
South Korea, Willas-Array has a subsidiary, which commenced operations in May 2002.   
 
In February 2005, Willas-Array established a wholly-owned subsidiary in Taipei, Taiwan. 
Through this subsidiary, Willas-Array hopes to tap on the growing number of large electronic 
manufacturers in Taiwan doing business in China.  

 
 #  #  # 


